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SEA & AIR FREIGHT INTERNATIONAL

No. 209, Nguyen Van Thu Street, Dakao Ward, District L,
Ho Chi Minh Citv

REPORT OF THE BOARD OF GENERAL DIRECTORS

The Bourd of General Direclors of Sea & Air Freight Intermational (“the Company”} presents its report and the
Campany's Consalidated Financial Statements for the fiscal year ended as ot 31 December 2017,

THE COMPANY

Sca & Air Freight Tntemational was transformed from State caterprises 10 Joint stock company under Decision No.
1247/1998/QD-BGTVT dated 25/03/1998 by Ministry of Transport and operates under Business Registration License
number 0301471330 dated 31708/1998, the 3 1th amended regisiration license dated 10 Jamuary 2018 by Department of
Planning and Investment of Ho Chi Minh City.

The Company's head office is logated ut: Mo, 209, Nouyven Van Thu Street, Dakao Ward, Districe 1, Ho Chi Minh City.

BOARD OF MANAGEMENT, BOARD OF GENERAL DIRECTORS AND BOARD OF SUPERVISION

The members of The Board of Management during the fiscal vear and to the reporting date are:

Mr. Nguyen Hoang Anh Chairman

Mr. Vu Van Truc Member

Mr. Ngo Trung Hieu Member Appointed on 01 Aprid 2017
Mr. Tran Nguyen Hung Member Resigned on 01 April 2017
Mr, Nguyen Hoang Dung Member

Mr, Dung Tran Phuc Member

The members of The Board of General Directors in the fiscal year and to the reporting date are:
Mr. Nguven Hoang Anh General Director

The members of the Board of Supervisions are:

Mr, Nhu Ihnh Thicn Head of Control Depurtment
Mr, L& Thi Thanh Tu Member

Mrs, Npuyen Thi Huyen Linh Member

AUDITORS

The auditors of the AASC Auditing Firm Company Limited take the audit of Consolidated Financial Statements for the
Company.









Auditor’s opinien

In our opinion, the Conseliduted Vinancial Statements give a teue and fair view, in all material respects, of the
financial postuon of Sea & Air Freight Inlernational as at 31 December 2017, and of the results of its operations
und ils cash flows for the fiscal year ended as at 31 December 2017 in accordance with the Vicinamese Accounting
Stundards, Vietnamese Fnterprise Accounting Svstem and the statutory requirements relevant to preparation and
presentation of Financial statements.

Emphasis of matier

We would like to draw the reader's attention to the oote 2.8 - Accounting policies on receivables: From September
2017, the subsidiary of the Company, SIIC Vietnam Co., Ltd. has changed the accounting softwarc applied in
bookkeeping according to the Group managemnet (S11C Internagional Holdings Co., Lid), which docs not have
detaited and complete classification of account receivable of the same object as short - term receivables, other short -
term Teceivable related to trade receivables of those who use services and the collection on behalf of those
cusromers when presenting the financial statements. As a resulr, the fipures presented in trade receivables and other
reccivables related to using services sccount receivables and the cullection on behaft of them necorred from
Seplember 2017 are being presented on trade receivables item on the Financlal Statememt.

Our audit opiniun does not relate to this issue

AASC Auditing Firm Compuny Limited
Fant 11105 5
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Mungi, 22 March 2018









SEA & AIR FREIGHT INTERNATIONAL

No. 209, Nguyen Van Thu Street, Dakao Ward, District |,
Ho Cli Minh City

Cunsolidated Financial Statements
For the fiscal vear ended as ar 51/12/2017

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

Year 2817
Year 20 2016
Code ITEM Note S AL s
VD VND
01 1. Revenues from sales and services rendered 20 716,293,108,929 560,906,422,315
02 2. Revenue deductions - -
10 3, Netrevenues from sales and serviecs rendered 716,293,108,929 560,906,422,315
11 4. Costof goods sold il 543,471.577,201 392,135905,983
20 5 Gross profit from sales of goods and rendering of services 172,821,5331,728 168,770,516,332
21 4. Financial income 22 2,532,050,917 26,075,519.250
22 7. Financial expensc 23 1,288,643,572 1,227.395,704
23 P which: Intercst expenses - -
24 & Profit or loss in joint venrures and associates (824.416.034) (11,597,181,935)
25 9. Selling cxpenses 24 58,193,324,646 50,249.854,281
26 10 General administrative expenscs 25 70,446, 396 876 66,739.633.878
A0 1L, Net profit from operating aclivities 44,400.601,517 65,031,769.784
31 12, Other mcome 26 9,158,580,173 2,644 487 690
32 13, Other expense 27 1,803,659 847 51,738,308
40 14, Other profit 7,355,320,326 2,592,749.382
50 15, Tolal profit belore tax 51,755,921,843 67,624,519,166
51 16. Curent corporate income tax cxpenses 28 10,808,794,04% 11,848,016,495
2 17. Deferrcd corparaic incomie tax cxpenses “ -
60 18, Profit after corporate income tax 40394111211'?94 55,7?655[]1,6'1'1
61 19, I'rofit after tax atiributable to sharcholders of the parent 38,557,379,993 54,213,587,184
62  20. Profit after tax attributable to nen-controlling interests 1,989,747,801 1,562,515,487
70  211. Basic carnings per share 19 D T i 5,040
\,ﬁf CONG TYNLY .
P I- I'_..'\-il E-U PH r-..N 0 1 _.' e
II"EJ'['.:"" _':;_"_H,'.I LY VAN TAI '. ’ ﬁ
. ll' A S 5 M 3
) '-:-;;\\‘:'JﬂFJ,/-. .
_F_F_._..-f" 1.:. 7 M
\\i_"{‘ Py
Doan Thu Ha Nguven Thanh Tuyen MNgiven Hoang Anh
Preparey Chicf Accountant = Geperal Director

flo Chi Minhi City, 15 March 201§



SEA & AIR FREIGHT INTERNATIONAL

No. 209, Nguyen Yan Thu Street, Dakao Ward, Districe 1,
Ho Chi Minh City

Consolidated Financizl Statemenis
Far the fiscal year ended as at 317122017

CONSOLIDATED STATEMENT OF CASH FLOWS

Year 20117

fUnder indirect method)

Code ITEM
I. CASH FLOWS FROM OPERATING ACTIVITIES
01 1. Prafit hefore tax
2. Adjusiments for
2 - Deprecialion of fixed asscis and invesiment properties
03 - Provisions
04 - Exchange gains / losses from retranslation of menctary
items denominated in foreign currency
05 - Gains/losses from investnent
08 3 Operacing profit before changes in working
capital
09 - Increasc or decrease in receivables
10 - TIncrease or decrease in inventories
i Increase or decreasc in pavables (excluding
interest payable! corporate income tax payvable)
k2 Increase or decrease in prepald expenses
15 - Comporste ncome tax paid
17 - Other expenses on operating sctivitles
20 Net cash flows from operating activifies
II. CASH FLOWS FROM INVESTING ACTIVITIES
21 L. Purchase of fixed assets and other long-lerm
assets
22 2. Proceeds from disposals of fixed assets and other
long-lerm assets
26 3. Proceeds from equity investment in other entitics
27 4. Imtcrest and dividend reccived
30 Net cash flows from investing activities
III CASH FLOWS FROM FINANCING ACTIVITIES
31 1. Proceeds from issuance of shares and receipt of
contributed capital
32 2. Repayment of contributions capital and
repurchase of stock issued
36 3. Dividends or profits paid to owners
40 Net cash fTows from financing aclivities
S50 Net decreasc/inerease in cash and cash equivalents

Note

Year 2017 Year 2016
YND v
55, 755,921.843 67,624,519, 168

17,300,222 244
600,000,000
23R.363,676

(194,014,304)
69,700,498,459

(60,362,958,362)
{28.903,294 049)
6,897,229,010
304,197,915
(11,260,215,294)
(1.282,746,647)
(24,907,289,168)
(27,527.100,534)
4,545,455
10,000,000
1,031,143,391
(26,481,411,688)

5,619,120,000

(18,430,663,047)
(12,811,543,047)

(64,200,243,903)

14,942.177,354

(1,774,432,548)

(11,969,305,075)
68,822,758,897

(26,911.640.686)
186,634,785
13,853,253,249
118,522,149
(10,824,535,865)
(1.081.734.270)
44,163,635,199
{13.207,095,452)
716,363,637
5,662,000,000
20,745,015,468
13,916,283,653
5,351,530,000

(D00, 000,000)

(17.743.735.896)
(13,292,205,896)

44.787,712,956



SEA & AIR FREIGHT INTERNATIONAL

No. 209, Nguven Van Thu Street, Dakao Ward, District 1, Consolidated Financial Statements
Ho Chi Minh City For the fiscal vear coded as a1 31/12/2017

CONSOLIDATED STATEMENT OF CASH FLOWS
Year 2017
{Lneer :‘:ﬂ'irtc'f methoed)

Code TTEM. Note Year 2017 Year 2016
¥ND YIND

60  Cash and cash equivalents at beginning of the year 199,741,416,506 144,740,712,969
il LEffect of cxchange rate fluctuations {238,368,676) 1,212,990 581
70 Cash and cash equivalents at end of the year 4 126.302,803,927 190,741,416,506

. ll.. ey
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Dean Thu Ha Nguyen Thanh Tuyen
Treparer Chiel Accountant

Ho Chi Minh City, 15 March 2018



SEA & AIR FREIGHT INTERNATIONAL

No. 209, Nguyen Van Thu Street, Dakao Ward, Dismict 1, Consolidated Financial Statemenis
Ho Chi Minh City For the fiscal vear ended as ar 31/12/2017

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Yewr 2017

1 . BACKGROUND
Forms of Ownership

Sea d& Air Freight International was transformed from State enterprises to Joint stock company under Decision
No. 1247/1998/QD-BGTVT dated 25/05/1998 by Ministry of Transport and operatcs under Business
Registration License number 0301471330 dated 3170871998, the 31th amended registrution license dated 10
January 2018 by Department of Plunning and Tovesuneas of Ho Chi Minh City,

The Company's head office 1s located at; No. 209, Nguyen Van Thu Street, Dakao Ward, Diztrict 1, Ho Chi
Minh City.

Company's Charter capital: VD 113,301,540,000. Actual coniributed capital at 3] December 2017 is VND
119,501,540.000 cquivalent to F1,930,154 shares with the price of VND 10,000 per share.

Business section

Muin business activitics of the Company are: Transport service and Transport agent.
Business Deld

The Company’s business fields are:

= Other suppomt services related w transportation. Details: Transport agent. Fiduciary agem conrainer
management and delivery goods. Mining, collection and domestic transport of goods. Shipping agent
Delivery of imported and exported goods. Marine services and supply ships. Plune ticker agent;

- Agent, broker, auction. Detsil: Ship broker,

- Warehousing and storage of goods, Detsil: warehouse business;

Goods transport by land. Derails: Transit goods to Laos, Cambodia and contrary (only when fully transit
goods procedures). Multimodal internutional transport,

The operating characteristics of the enterprise during the fiscal year affect the consolidated financial
slatements

In vear, the Company promotcd logistic, marine and air freight forwarding activities. The number of orders
increased simullaneously in all branches, offices and subsidiaries. This led to an upward trend in sales toward the
previous year.






SEA & AIR FREIGHT INTERNATIONAL

Mo, 209, Nguyven Van Thu Street, Dukuo Ward, District 1, Consolidated Financial Statements
Ho Chi Minh City For the {iscal vear ended as at 31/12/2017

Declaration of compliance with Accounting Siandurds and Accounting System

The Company applies Vielnamese Accounting Standards and supplement documents issued by the Siate,
Financial statements are prepared in accordance with regulations of cach standard and supplement documents ss
well as wilh current Accounting Standards and Accounting System

2.3 . Basis for preparation of consolidated financial statements

14

Consolidated financial stutements are prepared based upon consolidating Separate financial stalcments of the
Company and its subsidiaries under its control as at 31 December annually,

Finangial staterments of subsldiaies are used consistent accounting policies of the Company. If necessary,
adjustments are imade to the Finuncial statements of subsidiarics 1o bring the accounting policies used in line with
those used by the Company and its subsidiaries,

Balance, main incomes and cxpenses, icluding vrrealized profits or losses from intra-group transactions ars
eliminated in [ull from Consolidated financial statements.

Non — controliing interest Non — controlling interes

MNon — conirolling intcrest §s the benefits in profits or losses, and in the net assets ol subsidiaries not held by the
Compamy.

P'rofit and loss when changlng in the Group’s ownership in subsidiaries; When a paremt reverses a portion of
equity and Tetains control of the subsidiary: Profit or loss recognized in the cousolidated financial statcmenis is

The difference between the proceeds from the divestment and the net asscts transterred ro the uncontrolled
sharcholders plus the amount of gondwill is recorded as reduction.

. Finaneial Instruments
Tirial recognition
Financiat assets
Financial assets of thc Company include cash and cash equivalents, trade receivables and other receivables,

lending, long-term and short-term investments. At initial recognition, financial assets are wlentilted by purchasing
price/ssuing cost plus other expenses directly related to the purchase aud issuance of those asscts.

Financial lizbilities

Financial liabilities of the Company include loans, trade payables, other pavables and acerucd expenses. At
initial recognition and financial lisbilitics are determined by issuing price plus other expense directly related to
ths issuance of those linhilities.

Subsequent measurcment after initial recognition

There are currently no regulations on revaluation of financial instruments afler initial recognition.















SEA & AIR FREIGHT INTERNATIONAL

MNo. 209, Nguyen Van Thu Street, Dakao Ward, Disirict 1, Cansolidated Financial Statements
Ho Chi Minh City For the fiscal year ended as at 31/12/2017

2.16 . Cost of goods sold

Cost of goods sold is recognized in accordance with revenuc arising and ensure compliance with the prudence
principle. Cases of loss of materials and goods exceeded the norm, abnormal expenses, and losses of inventories
afier deducting the responsibility of collective and individuals concerned,... are recogaized fully and promptly
into cost of poods soid in the year,

2.17 . Financial expenses

Items recorded into financial expenscs comprisc:
- Expenses or losses relatng to financial investment activities;

- Provision for diminution in value of trading securities price; provision for losses from investment in other
entities, losses from sale of foreign currency, cxchange loss, etc.

The above items are recorded by the total arnount arising in the year without offsetiing against financial income.

2.18 . Corporate income fax

Currenl corporate income tax expensss are determincd based on taxable income duriag period, and current
COTpoTale InCoINe tax rate,

21% . Related Partics

The parties are regarded as related partics if that party has the ability to control or significantly inlluence the

other party in making decisions about the financial policies and activities, The Company's related parties include:

- Companies, divectly or indircctly through one or more intermediarics, having control over the Company or
being under 1he control of the Company, or being under common ¢ontrol with the Company, including the
Company’s parent, subsidiarics and associutes;

- Individuals, dircetly or indirecily, holding voting power of the Company that have a sipnificant influence on
the Company, key management personnel including directors and emplovees of the Company, the close
family members of thesc individuals;

- Enterprises that the above-mentioned individuals directly or indirectly hold an important pant of the voting
power er ave significant influence on these enterprises.

In considering the rclationship of relaled parties, one should also consider the nature, not coly the legal form of
the relationship.



SEA & AIR FRELGIIT INTERNATIONAL

No. 209, Nguyen Van Thu Strect, Dakao Ward, District 1. Consolidaled Financial Statements
Ho Chi Minh City For the fiscal year ended as at 311272017
3 . RETROSPECTIVE ADIUSTMENT ACCORDING TO THE RESULT OF SUPERTIOR AUTHORITIES

The Board ol General Directors decided 1o retrospective restated some ftemis on the Congolidated Financial
Statements for the fiscal year ended as at 317122017 based on the tax inspection records of the local tax
authorities for the inspectiosn of the tax from 2013 to 2016 at the Subsidiary: SITC Viemum Co., Ltd. and hased
on the actual use of fixed assets and investment real estate, Hence, some items on the Consolidated Financial
Statements are restated as follows:

Restated based on
the S1ale Audit
Code Audited in Jast year Report Difference  Note
Balance Sheet
Historical costs of
Tangible fixcd assets 222 121,856,147.403 109,605737,333 (12,250,410,070) (1}
Accumulated
depreciation 223 (37.647,611L,375) (45.597.201,305) 12,250, 410,070 1)
Historical costs of
Investment properlies 231 86,625,026.697 R 873,416,767 12,250,410,070 (n
Accumulated
depreciation 232 (5,911,139,808) (18,161,549 878) (12,250,410,070) (1}
Taxes and other
pavables to State
budget 313 13,381,812,358 |5,048,666,875 2.666,854,537 (2
Rulained earnings 421 84, 247472137 82 887376323 (1,360,093,814) (2
Non controlling jnterest 429 5,048,546,449 3,741,787,726 (1,306,753,723) (2}

{1) Reclassificetion of cost and depreciation of tangible fixed assets and investment propertics;

(2) Retrospective sdjustment of corporate income tax and value added tax pursuant 1o Decision No. 8647 7/ QD-
CT dated 28 July 2017 of the Tax Depariment of Hai Phong City,

. CASH AND CASH EQUIVALENTS

322017 03012017

wND VND

Cash on hand 2413371516 926,247,108
Non term depaosit 83,852 616,870 152,503,561,258
Cash i trunsit 1,154,315,541 346,608,100
Cash equivalents 36,882,500,000 36,965,000,000
126.302,803,917 19l}.‘!dl!4 16,506

As at 3171272017, cash equivalents of less than 3 months term deposits of USD 1,500,000 (equivalent to VND
33,997,500,000) were deposited at commercial banks at the mterest rate of 0% per annum and VN
2,885,000,000 at commercial bunks with intercst rates ranging from 6% to 6,3% per annum,
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SEA & AIR FREIGHT INTERNATIONAL

Wo. 209, Neuyen Van Thu Streer, Dakao Ward, Districe 1,

Ho Chi Minh Cicy

Consolidated Financial Statements
For the fiscal vear ended as pt 3171272017

7  LOTHER RECEIVABLES

a) Short-term
Recoivables from
social insurance
Advances
Deposits
{0 behalf pavments

*)

Others

h) Tong-term
Dreposits

317122017 017012017
Walue Frowvision Valug Provision
VRD VD VNI YD
90,270,425 - 75,566,203 -
10,775,462, 1520 - T.813.244.685 -
1,778,285 639 - 1,120,935,604 -
28.027.976,774 - 63,185,370,023 -

1,047.601,321

42.619,594,311

72,733,442,736

683,604,140

633,604,140

683,604,140

683,604,140

{*y Receivables from SITC Viemnam Liabilicy Co., Lid. for service charses and fees paid to SITC Container

Lines Co., Lrd.

5 . INVENTORIES

Faw material

Work in process
Goods (*)

{*) Goods are geoerators bought by the Cempany in 2007 for commercial purposes.

1122017 01/01/2017
Crriginal cost Pravision Criginal cost Provision
VD VD WND VNI
118,183,879 - 103,030,187 -
881,997 394 - 133,857,257 -
28,140,000,000 - o "

29,140,181 473

236,887,424

g . CONSTRUCTION IN FROGRESS

Fixed assets acquisition {*}

31/12/2017 01012017
VNI VND
4,125,450,000 -

(*) These are maindy means of transpodation invested ia lew 2007 to sgrve the transportation of the Company.
Tlowever, registration procedures, registration procedures and other procedures should net be monitored on
"fixed asset procurement” as of 317122017, These assels bave completed the procedure and are recognized as an
increase in fixed assets in 2018,
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SEA & AIR FREIGIHT INTERNATIONAL

No. 209, Nguyen Van Thu Swueet, Dukuo Ward, District 1,
Ho Chi Minh Citv

Consolidated Financial Statements
For the fiscal year ended as ut 3171272017

11

12

13

o)

. INTANGIBLE FIXED ASSETS

Original cost

AS at opening year
As at closing year
Aceumulated depreciation
As st upening year

- Depreciation

As at closing year
Net earrying amount
As at opening year
As at closing vear

Inwhich,

Computer
Land use rights software Ciing
YN VND VND
4,517.324,455 1,547 743,000 5,865,069,453
4.517.324,453 1,347,745,000 5,865,069.453
yyg 468,381 630,214,446 1,646,683,027
132,362,488 288,613,136 421,405,824
1,129.331,06% 038,847,782 2.068,175,851
=  — ] =S

3,520,835.872

697,530,554

4218586426

3.387,993.384

408,897,218

- Cost of fully depreciated tangible fixed assets but still in use: VND 429,345,000.

CANVESTMENT PROPERTIES
Iuvestment properties for lcase

Original cost

As at opening year
As at closing yeur
Accumulated depreciation
As at opening vear

- Depreciation

As af closing year
Net carrying amount

As at opeqing year
As at closing year

Land use rights Buildings
VD VD

21,684, 350,000

73,053,236.092

The

infrastructure

VND

4,137 850,675

3, 796,890,602

Total

YND

08875 436,767

21,684,350, (1)

TS,USS,EBE,'}QZI

4,1 JTiﬂ! 1,675

08,875.430,767

- 15,824,662,99%  2.336,886,879 18,161.549,878
- 2.646.641,664 582,144 483 3,228,786.147
- 18471,34,663  2,919,031,362 21.390,336,025
= eese—
21 684350000 57228573093  1.800,963.7% 80,713,386,889
21.684.330,000  54,581,931.429 |, 218,819313 77,485,100,742

(*} The investment property is Safi Tower at No.209, Nguyrn Van Thu Street, Da Kao Ward, District |, Ho Chi

Minh City, which is used for lease.

. FRET'AID EXPENSES

Short-term

Tools and consumables awaiting for allocation

Cthers

Long-term

Tools and consumables awaiting for allocation

Others

31/12/2017 01/01/2017

VND VND

79,326,200 206,013,146

171,305,931 140,556,270

25(1,632,131 346,569.416

363,386,345 312349.516
40,614,772 29991223

—404,W0L117 2L PR




SEA & AIR FREIGHT INTERNATIONAL

No. 209, Nguven Vaa Thu Sireet, Dakao Ward, District 1,

Ho Chi Minh City

Consolidafed Financial Statements
For the fiscal vear ended as at 311272017

14 . SHORT - TERM TRADE PAYABLES

Lzt Q02017
Outstunding Cutstanding
balance  Amount can be pajd balance Amount can be paid
VND WHND VND VD
Trade payables detailed by large account balances
Airlincs companies 23,515,390,676 23.513,390,676 14,760,840,5319 14,760,840319
Sea-way service 28.961,496,694 28,961,496 694 13,689,561 425 13,689,561,425
companies
Logistics scrvice 20,272.115,875 20,272, 115,875 14,608,828 237 14,608,828,237
campanies
Shipping agents 5,261,554,400 5,264,554,400 5,903,099,303 5,903,099,303
Others 2,307,284 997 2,307 284 947 64,473 602 64,471,602
80320842 642 80.320.842,642 49.026,802,886 49,026,502,886
Zm N :@
[5 . SHORT - TERM ADVANCE FROM CUSTOMERS
314122017 01012017
VND VNI
Forwarding and Shipping agents (*) 17,605,441 858 10.875,238,635
Others 71,186,269 615,090,941
17#‘:’?&,623,12? 11;4911'319'! 6

(*) Short-term deffered revenue balances as =t 31/12/2017 Is mainly prepaid by Forwarder, which will be
settled with receivables from customers and other short-term pavables when SITC Vietnam Co., Ltd. - The
subsidizary completed the service for these Forwarders.
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For the fiscal vear ended as at 3171272017

19

20

22

23

. OFF-STATEMENT OF FINANCIAL POSITION ACCOUNTS

Foreign currencles

UsDh
- FEUR

Revenue from rendering of services

. COSTS OF GOODS S0LD

Costs of services rendered

 FINANCIAL INCOME

Interest income, terest from loans

Gain from selling investments

Dividends, profits earned

Realized gain from foreign exchange difference
Unrealized gain from foreign exchange difference

. FINANCIAL EXPENSES

Lass from disposal of investments
Realized loss from foreign exchange difference
Unrealized loss from foreign exchange difference

Provisions for devaluation of trading securities and investments

. TOTAL REVENUE FROM SALE OF GOODS AND RENDERING OF SERVICES

SH22Mm7 014012017
3,278,169 4,634,099
46,504
Year 2017 Year 2016
VND VND

716,293,108,929

560.906422.313

343,471,577,201

716,293,108,929 560,906,422,315
Year 2017 Year 2016
VND VD

392,135,505 983

543,471,577,201 302,135,905,983
Year 2017 Yewr 2016
VYND VD
41,143,391 963,156,444
= 2,307,992 377
90,000,000 19,781.859,024
1,500,907 ,526 1,248 078,857
. 1,774,432,54%
2.532.“5‘!9[7 16.075,51%.250
Year 2017 Year 2006
VND YD
17,258,508 -
433,016,388 1,227.595,704
238,368,670 -
600,000,000

1,288.643,572

1.227,595,704
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. BASIC EARNINGS PER SHARE

Earning per share distributed to common shareholders of the company is caleulated as follows

Yeor 2017 Wear 2016

VND YN

Erofit after tax 38,957.379,093 54.213.987,184
Profit distributed for commuon stocks 38,057,379.993 54,213,987 184
Average circulated cominon stocks in the year 11,296,89) 10,756,838
Basic earnings per share 3449 5,040

The company has not planned to make any distribution to Boous and welfare fund from the net profit after tax for
the fiscal vear.

- RUSINESS AND PRODUCTIONS COST BY ITEMS

Year 2017 Year 2016

VHND VD

FRaw materials 19,721,847.561 13,727.161,7835
Labour 93,961,780,064 80,543,266,982

Depreciation and amortisation
Expenses from extemnal services

17,300,222,244
491,852,949,988

14,942, 177,354
360,963,740,010

Financial Liabilities
‘Frade payables, other payables
Accrued expenses

181,407,221,043
180,765,536

Other expenses by cash 50,222,839,203 38,659,383.059
ﬁTJ.'U!EJ!ﬁE Qlﬂﬁﬂ' 508,83 5.'?2951 o
. FINANCIAL INSTRUMENTS
The tvpes of financial instruments of the Company inchede;
Carmrying amount
31712:2017 01/01/2017
Original Cost Provision Original Cost Provision
VXD VYHND YND YND
Financial Assels
Cash and cash 126,302,805,927 - 190,741 416,506 -
equivalents
Trade receivebles, 232,082,905,028 - 173,449,636,303 =
other receivables
Long term investmen  1,500,000,000 (600,000,000} 1,500,000,000 -
359|385!?99,8 55 { t’iﬂﬂ,i}ﬂﬂ,ﬂﬂg 3ﬁ5lﬁ‘9 liﬂﬁllﬁﬂ‘? -
Carrying amount
314122017 BL012017
VND VWD

160,061,550,429
138,581,818

181,387,986,579

M

160,200,132,247
e —

st I
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No. 209, Nguyen Van Thu Street, Dokao Ward, District 1,
Ho Chi Mink City

Consolidzated Financial Statements
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Crodit Risk

Credit risk is risk in which the potential loss may be Incwred if a counterpart fails to perfonn its obligations
under contractual terms or financial instruments. The Company biag credit risk from operating activities (malnly
tor rrade receivables) and financial activities (including bank depesits, loans and ather financial instruments).

[n more than
Up w | vear In ! 1o 5 vears 5 vears Toral
VMDD YHND VD VD
Asat 317127207
Cuash and cash 126,302,803,027 - - 126,302 303,927
equivilents
Trade reccivables, 231,399,301, 78 683,604,140 - 232 082905928
ather receivables
I57,702,105.715 643,604,140 - 358,385,719 855
= —e—_— — e ———
As at 01701/.2017
Cash and cash 190,741,416,506 - - 190,741,416 506
equivalents
Trade receivables, 172,766,032,163 683,604,140 - 173,449,636,303
ather receivables
31‘.3,5{!7;448.6&1? 683604140 — = 3ﬁd.191.l]52130'ﬂ

a4
a4t
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Liguidity Risk

Liquidity risk is the risk in which the Company has wrouble in settlement of irs financial obligations due to lack of
funds. Liquidity risk of the Company is mainly from dilferent marrity of its linancial assets and liabilities.

Dhue date for pavment of financial liabilities bascd on cxpecred payment under the contracts (based on cash flow
of the original debts) as foilows:

Asat 317122017
Trade payables,
other pavables

Accrued expenses

As at 01/012017
Trade pavahles,
other payables

Accrued expenscs

158,730,788,829

138,581,818

1.330,761,600

In more than
Tlp to 1 vear In 1t 5 years 5 vears Total
YL VD VND WVND
180,076,459 443 1,330,761.600 - 181.407,221,043
180,765,556 - - 180,765,536
180.257,224.97% 1,330,761.600 - 131.587.986.579
————— e —— ==

160.061,550,429

138 581,818

155,869,370,647

Hﬁ:“—'—"

1.330,761.600

. o ——

160.2 [}ﬂ,132,14".-'n

The Company believes that risk level of loan repayment is Jow. The Compuny has the ability to pay debis
matured from cash flows from its operating activitivs and cash recelved from matired financial assets.

EVENTS AFTER BALANCE SHEET DATE

There have been no signilicant evenls occunring afier the reponing fiscal vear, which would require adjustments

or disclosures to be made in the Consolidaled Financial Siatements
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34, TRANSACTION AND BALANCES WITH RELATED'ARTIES

[t the wear, the Company has the transactions acd balances with related parties as follows:

Transactions during the yoar:

Relation Year 2017 Year 2016

YD WND

Revenue - 4.326,040,167
KCTC Vietnam Co., Ltd Associate - 15,789,082
COSCO Container Lines Vietnam Co, Lid - {*) - 4,307.251,085
Purchase 117,700 704,633,558
KCTC Vietnam Co., Ltd Assooiats 227,700 70,030
COSCO Container Lines Vietam Co., Lrd (%) - 791,963,508
Drividend received - 19,781,850,024
COSCO Contalner Lines Vismam Co., Ltd  (*) - 19.781.839.024

{*} The Company has liguidated its investment in Cosco Container Lines Vietnam Co., [td in the fourth
quarter of 2014,

Transactions with other related panties:
Year 2017 Year 2014

WD WD
E30,000,000 1,941.440.000

Remunsration to members of The Board of General Directors and
The Board of Management
fn witich:

Income of the Ceneral Divector of the Company

£30,000 000 804,000,000

35 . COMPARATIVE FIGURES

The corresponding figures are those taken {rom the aceounts for the fiscal vear ended as ar 31 December 2016
which was audited by AASC Auditing irm Company Limited.

I T4
, ' sf/
Doan Thu Ha Ngwyen Thanh Tuven ,,*'”Z:’:Tﬁuyen Hoang Anh
Preparer Chief Accountant " General Director

Ha Chi Minh Ciny, 15 March 2018
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